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CLEARITGTHE RECORD

a An inconect abbr.vialion fo
cuatn M.morisl Hospihl w6
publishcd h atEadltE on ksc I
of rhc S.p. 4 .diti6 of ttr. P&inc
D.ily Nc*s.

We care about accuracy. ll
you would like to cl6ar the
recod, call the Paclllc Daily
N6ws at 479-0419.
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Chamoru holds protest

lo
puUic

'DacolonE6
naf: Ceth€rin€
Flor66 ilcCollum
E{mq h6r lisl inlo
,lia hlr'and stlouts

Charnoru." as stre

at he ITC hilding

tamunnq y6sr6r-
dey. Mccollum
erd oth€r Nasir

lhat bques, such

drss€d d6lria
lhe'dutcorne ot trIe
upcorning G€nerai
El€c1ion. Rbk
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In thc d.vclopmcrr c{ lh. Fc
hybnd pb4

ent plan
riand.t s to lcss pay
ploy.. .td tl$art.t
GovGuatn rct(rft.s.

"Retir.mcnr r!f('m is ncccs

By Je.Li( Sabtr n
Pocifu Daily N.ws
jpsablaa@suDlpdLcon

Covcmm.ol of Gum
Dcnede.s ondcr thc cuftnt

ConrributioD plan could havc in-

duc.i by Cruz, thc lcting EtiE-
mc.t commitra chair

Bis.d on rctitlmcnt r.fo.m

16 c.,fi r.tir.m.nt r.fotu th.l
sdk.s a balance bcrw..r th€

vantaScous fo. .mployccs irho
would !av. had ro st rrsgl. ro
mun in tfi.ii qullry of lift upo
retir.mlnt uDd.r thc .xBrilt
plan," Crut said.

Not onough
A 2ol I .rh fro,l thc offic.

Bill creates hybri{ retirem

lt
saryi upon Erii.mcnl ag., mary
of ou. Govcum *ork 6 otr th.
.rislirg DC rclircmcrt ple
would hav. 19 cboos€ betwc.n
rctiriDg wil frrr.id st ains, or
postponing r.ti..ncnl illo-
8cthcr," Cruz ssid. 'This bill is
about Eir.ir, ,aoX,l. a chalE ar a
dignificd rctireocot afrer r life-

oth.r optioo for r.lircDcn! DC r.rir.-wtich *orld pmYid. b.ncr cov- S.curity plus
€raa. sncr thcy .!ti.!, if . bill

of Pubtc Ac.ounrability
rhat Gol/Curm cmploy..s

D-Piri,
which cr..Gs . rc* hybrid rc-

introduccd Bill
Cruz,
394,

rhe d.fincd c@triburio0 plm will
oot h,' anorlh t sustlitr thcm-
slv.s whcn lh.y plan to rctit .

''lf m.mb.m @ l€ft withoul Amendmcnt

tipl. hybrid Etircmcql llqa bcn-

ad.qusL ilEm whco rhcy rctin, Guam D.l. M8&lcinc BoF Thc CoElnin . on Appmpn.-

trMsf.rina to lhe alidnrtivc ft- arion, Histdic Pr*watioD, and
Land

according to lhe legisl.tion inro-

CuIrEnt .mployccs
DC pl.[ wiU barc th.

th. roj/qffirnt ofcoam mly fird ddlo r.ccdly itrEo&ccd a bill dons, Public D.tq lrsd Afair!,
ilclfsub.idizias 6.ir c!6t of liv- tb r *ould.rD.od rh. Scicl S.- R.tirlmcor Public Put , Rcc..-

tircft pl.n witb t!.tant .d.!-
truity by th€ end of y.ar,

in8 throuSh public NislaM pc
g?E , ttE audit stales-

Th. plan win bG availablc to

curity Acr to .xt nd cligibility for
Social S.curiiy lnd Mc.liclE
c6ver.8c to Govcuad .mPloy-

Urdd cunlot f.&..1 stltulca,

is s.h.dulins a scrics of
b.arin$ for BiI 394 in

hbSclin.n, Bill 394 hclF lift
bil io.lud.. both a d.fincd c.iqmbia
'Yloo1' of bcn!-

@ Prwcntld ftom cn-
t rirg into u

cmployc.s und.r tb. DC plu by fits .nd ! d.-
/GuamPDNc@tin8 a ncw hybrid plan.

"Ovcr foui y..rs ago, 8.natd and tutuE Govcuam cmployees.
Prngclina' forcew e issu. wirh tion to cov.r "No onc lhould h!v. rhe im-
thc .nrtitr8 DC RctiEmnt Sys- d.fin.d conEibution comporl.ot. lhcir .mploy..s iD Soci.l S.cu- pr.ssioD th.t th. DC Pte was
t m and wo*.d with ihc Gov.m- whil. cun or Dc pl.r mG nty snd M.dic!t!. rh. bil1 *drld witt.D itr slon.: Ouam las E-
mctrt of Gud Rcrt m€nr Fund bers r.ccivc b.n.fils .gual oDly removc this cxclu3ion for Guom

aI Go\Cuatn .mployEcs md
mandatcd for ocw hi.c.s on or
aftcr January l, 2015. Th. n.w
ple und.r dl. rctircm.nt rcfofm

subs.quert w.6k, a prs!6 r€leis.

;--r

DuliDr thcs! hcarin$, RetiE-
hcnr Fudd lfFn! eill b. pr.s-
ent ro explain in &tail th. beEfit
l.vcls ud policia of tb. prc
pos.d hybrid plan and how thc
n.w plan wiu affet both c!ftnt

thc SovemrEnt! of GuaD, AlM-
ic.n S!m@ and th. Dislrict of

ed Ah€ri.an Samoa.

govcmmcnr's bud8ctary tr..ds
the plan ro me€t thc
tuture retir€es." Cruz

and ib obligations to its r.tirces ity bss.d in par on . formula lhat
lakes 1.75 pscent of averagc arF
trual salary for each yet, of s€P-

hclp pl&e Govcuan emphy.lg
in rhc f€d.ral Social Sduriry pro-

said, refeniit tq rhc
irrcnt of Pi,blic l,6w

Iegislative
and thcir survivoE, Cruz said in 23-42 rhat

stat s iD pan that "bcncfit lev.ls
Th. bill war draftcd in collab- ice, ..coding lo th. bill. The Retir.m.nt FuDd found

ontion with RctiEmcnt Fund a- The rctircment refom bill also thar thc impl.mcnration of Social
should be rJjNcd i! order rc ad-
dress specifc in qiti.s, <.es-

tuarics, irvcsElenr advis.rs and alo*j ,cbhlhl:Dc
rerircEortr ' 'Sarriay plut Dc R.tircrcnl .ivcncss. ed d.si.d policy

''Th€ r.sult is the ncw hybrid
plan membcre to.l@t ro transf.r . System option would cost bolh
ih€n retircment acaount ba)ancci ' 'tiie goveinmcnt ard fhi .m-

rctircm.nt syslem, which is both into rhc hybrid pl.n in exchangc ploy* mor. lha. ro pcrccnt ovEr wort, aDd wilh hir help we are

to thc gro\r,th of their inv.s!
mcnts, hybnd plaD mcmbc^
wdld r6c.ivc . guaErEed annu-

The lrgislatur€ in JuDc pass.d
' a resolution to ask Bqdallo lo

chdgiDg

afrqdable for Govcum and ad- for crcditabk ya6 of s.ric. ro- the propo$d hybrid plan, which cyinS ro finish it,' cruz sid.
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